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is not a guide to future performance. . Where overseas investments are held the rate
of currency exchange may also cause the value of such investments to fluctuate.

N HSBC | Opening up a world of opportunity



Why consider investing in Asia High Dividend?

Asia ex Japan offers higher yield than US(14)

As of 31 December 2021 Historical dividend yield (%)
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Manageable inflation risks for Asian economies®
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Source: Note 1: MSCI, HSBC Asset Management, data as of 31 December 2021. Asia ex Japan: MSCI Asia ex Japan Index, US: S&P 500 Index
Note 2: MSCI, Bloomberg, HSBC Asset Management, 31 December 2021. Asia ex Japan: MSCI Asia ex Japan Index, US: MSCI USA Index,
Europe: MSCI Europe Index, Japan: MSCI Japan, AC World: MSCI AC World

Note 3: CEIC, HSBC Asset Management, December 2021

Note 4: . Dividend is not guaranteed and may be paid out of capital, which will result in capital erosion and reduction in net asset value. A
positive distribution yield does not imply a positive return. Past distribution yields and payments do not represent future distribution yields and
payments. Historical payments may be comprised of both distributed income and capital.

Past performance is no guarantee of future returns. Future returns will depend inter alia on market developments, the fund
manager’s skill, the fund’s level risk and management costs and if applicable subscription and redemption costs. The return, the
value of money invested in the fund may become negative as a result of price losses and currency fluctuations. There is no
guarantee that all of your invested capital can be redeemed. Unless stated otherwise, inflation is not taken into account.

Allocation is as at the date indicated, may not represent current or future allocation and is subject to change without prior notice. The views expressed above were held
at the time of preparation and are subject to change without notice.

Any forecast, projection or target where provided is indicative only and is not guaranteed in any way. HSBC Global Asset Management accepts no liability for any failure
to meet such forecast, projection or target. 9
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Why consider investing in this Fund? Morningstar Rating"

as of December 2021

Resilient performance(!’ amid pandemic challenges

A @ Despite the challenges caused by the pandemic, the HGIF
i Asia Pacific ex Japan High Dividend Fundis ranked in the
£/ first quartile against its peers over the 3-year and b-year

periods, based on Morningstar ranking data as of December
20211

Attractive dividend yield? at 5.1%
|N|| (Dividend is not guaranteed and may be paid out of capital)
€ The Fund has a dividend yield of 5.1% as of December 2021.
The potential monthly yield is variable

Focus on long-term performance®

& As of December 2021, the Fund outperformed its benchmark
by 1.9% and 3.9% over the 3-year and b-year periods,
respectively

@ |In 2021, the Fund outperformed its benchmark by 7.3%

988

Contrarian, considered & conviction based portfolio

@ Incorporated with
a environmental, social and
8!:.|:|" governance principles, the 38
Fund focuses on a
combination of defensive,
cyclical securities. It ensures
diversification and improve
the sustainability of its
income, and offer potential 12547"""MSCI AC Asia Pacific ex Japan
growth for investors

# of holdings ex cash

HGIF APAC ex JP High Dividend

For illustration purposes only

Source: HSBC Asset Management, as of 31 December 2021 . .
Source: Morningstar, Style Analytics

Notes: 1. The Morningstar quartile ranking ranks the fund’s performance against its peers in the Morningstar category = Asia Pacific ex-
Japan Equity Income, offshore territories; corresponding to the specified time horizon. The star rating is based on the performance of the IC
share class of the fund. The Morningstar data covers the fund performance for the periods ended in 31 December 2021.

Note 2: Dividend is not guaranteed and may be paid out of capital, which will result in capital erosion and reduction in net asset value. A
positive distribution yield does not imply a positive return. Past distribution yields and payments do not represent future distribution yields
and payments. Historical payments may be comprised of both distributed income and capital.

Note 3: Based on IC Share class, data as of 31 December 2021.

Past performance is no guarantee of future returns. Future returns will depend inter alia on market developments, the fund
manager’s skill, the fund’s level risk and management costs and if applicable subscription and redemption costs. The return, the
value of money invested in the fund may become negative as a result of price losses and currency fluctuations. There is no
guarantee that all of your invested capital can be redeemed. Unless stated otherwise, inflation is not taken into account.

Allocation is as at the date indicated, may not represent current or future allocation and is subject to change without prior notice. The views expressed above were held
at the time of preparation and are subject to change without notice.

Any forecast, projection or target where provided is indicative only and is not guaranteed in any way. HSBC Global Asset Management accepts no liability for any failure
to meet such forecast, projection or target. 3



Fund performance (IC share class) (%) December 202112

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Fund 19.70  2.20 1.75  -10.00 10.62 34.01 -11.15 2155 13.15 4.37

MSCI AC Asia
Pacific ex Japan  22.31 3.41 2.82 -9.37 6.756 36.99 -13.92 19.16 2244 -2.90

Net Index

YTD 3M 1Y 3Y 5Y
Fund 4.37 1.91 4.37 43.55 70.92
MSCI AC Asia Pacific ex Japan Net
Index -2.90 -0.77 -2.90 41.67 67.05

For illustration purposes only

Source: MSCI, HSBC Asset Management, as of 31 December 2021

The performance figures displayed in the document relate to the past and past performance should not be seen as an indication
of future returns.

The figures are calculated in the share class base currency, NAV to NAV basis with dividend reinvested, net of fees. If investment performance is
not denominated in HKD or USD, HKD or USD based investors are exposed to exchange rate fluctuations.

Fund’'s characteristics®
Fund details

MSCI AC Asia Inception date: 5 November 2004
Fund Pacific ex Japan

Fund size: USD 352 million
Dividend yield” 5.1% -

Base currency: usD
Number of holdings Minimum investment: USD1,000

38 1254

ex Cash

Dealing Frequency: Daily
Source: HSBC Asset Management, as of 31 December 2021 Initial charge: Up to 4.50% of the total

Notes: 1. The Morningstar rating is a purely mathematical subscription amount

measure that shows how well a fund's past returns have 1.50%/0.75%
compensated shareholders for the amount of risk it has Management fee: ~OU7el). /070 PErannum
taken on. The star rating is based on the performance of
the IC share class of the fund. 2. Dividend is not
guaranteed and may be paid out of capital, which will Switching fee:
result in capital erosion and reduction in net asset value. A
positive dividend yield does not imply a positive return.
The historical dividend yield may be higher or lower than Fund manager:
the actual annual dividend vyield. 3. Investment involves
risk. Past performance is not indicative of future
performance. Please refer to the offering document for .

further details including the risk factors. 4. Any forecast, Investment adviser: FHSOE:]% Eg)nb;)l ﬁinsiféé\/lanagement
projection or target when provided is indicative only and is
not guaranteed in anyway. HSBC Asset Management
accepts no liability for any failure to meet such forecast, Source: HSBC Asset Management, as of 31 December 2021
projection or target. For illustrative purposes only.

(Retail/Institutional)

Up to 1% of the switch-out
proceeds

Sanjiv Duggal, Vandana Luthra

The calculation method of annualised yield prior to August 2019 is the simple yield calculation: {dividend amount / NAV per share or
units as of ex-dividend date) x n; The calculation method of annualised yield from August 2019 is the compound yield calculation: ((1 +
(dividend amount / ex-dividend NAV))"n)-1, n depends on the distributing frequency. Annually distribution is 1; semi-annually
distribution is 2; quarterly distribution is 4; monthly distribution is 12.The annualised dividend vyield is calculated based on the dividend
distribution on the relevant date with dividend reinvested, and may be higher or lower than the actual annual dividend vyield.

Past performance is no guarantee of future returns. Future returns will depend inter alia on market developments, the fund
manager’s skill, the fund’s level risk and management costs and if applicable subscription and redemption costs. The return, the
value of money invested in the fund may become negative as a result of price losses and currency fluctuations. There is no
guarantee that all of your invested capital can be redeemed. Unless stated otherwise, inflation is not taken into account.



Important information

Key risks

The value of an investment in the portfolios and any income from them can go down as well as up and as with
any investment you may not receive back the amount originally invested.

*

4

Concentration Risk: The Fund may be concentrated in a limited number of securities, economic sectors and/or
countries. As a result, it may be more volatile and have a greater risk of loss than more broadly diversified funds.

Counterparty Risk: The possibility that the counterparty to a transaction may be unwilling or unable to meet its
obligations.

Derivatives Risk: Derivatives can behave unexpectedly. The pricing and volatility of many derivatives may diverge from
strictly reflecting the pricing or volatility of their underlying reference(s), instrument or asset.

Emerging Markets Risk: Emerging markets are less established, and often more volatile, than developed markets and
involve higher risks, particularly market, liquidity and currency risks.

Exchange Rate Risk: Changes in currency exchange rates could reduce or increase investment gains or investment
losses, in some cases significantly.

Index Tracking Risk: To the extent that the Fund seeks to replicate index performance by holding individual securities,
there is no guarantee that its composition or performance will exactly match that of the target index at any given time
(“tracking error”).

Investment Fund Risk: Investing in other funds involves certain risks an investor would not face if investing in markets
directly. Governance of underlying assets can be the responsibility of third-party managers.

Investment Leverage Risk: Investment Leverage occurs when the economic exposure is greater than the amount
invested, such as when derivatives are used. A Fund that employs leverage may experience greater gains and/or losses
due to the amplification effect from a movement in the price of the reference source.

Liquidity Risk: Liquidity Risk is the risk that a Fund may encounter difficulties meeting its obligations in respect of
financial liabilities that are settled by delivering cash or other financial assets, thereby compromising existing or
remaining investors.

Operational Risk: Operational risks may subject the Fund to errors affecting transactions, valuation, accounting, and
financial reporting, among other things.

Real Estate Investments Risk: Real estate and related investments can be negatively impacted by any factor that
makes an area or individual property less valuable.



Important information

This document is distributed by HSBC Global Asset Management (France) and is only intended for professional investors
as defined by MIFID. The information contained herein is subject to change without notice. All non-authorised reproduction or use of
this commentary and analysis will be the responsibility of the user and will be likely to lead to legal proceedings. This document has
no contractual value and is not by any means intended as a solicitation, nor a recommendation for the purchase or sale of any
financial instrument in any jurisdiction in which such an offer is not lawful. The commentary and analysis presented in this document
reflect the opinion of HSBC Global Asset Management on the markets, according to the information available to date. They do not
constitute any kind of commitment from HSBC Global Asset Management. Consequently, HSBC Global Asset Management will not
be held responsible for any investment or disinvestment decision taken on the basis of the commentary and/or analysis in this
document. If necessary, investors can refer to the complaints handling charter available in the banner of our website. Please note
that the distribution of the product can stop at any time by decision of the management company.

The performance figures relate to the past performance which should not be seen as an indication of future returns. The
capital invested in the fund can increase or decrease and is not guaranteed. Future returns will depend, inter alia, on
market conditions, fund manager’s skill, fund risk level and fees.

SRRI: 6 out of 7. The rating is based on price volatility over the last five years, and is an indicator of absolute risk.
Historical data may not be a reliable indication for the future.The rating is not guaranteed to remain unchanged and the
categorisation may shift over time. The lowest rating does not mean arisk-free investment. Do not run any unecessary risk.
Read the Key Investor Information Document.

Source: MSCI, the MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form
and may not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI information
is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision
and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future
performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information
assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related
to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties
(including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and
fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI
Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or
any other damages. (www.msci.com).

The fund presented in this document may not be registered and/or authorised for sale in your country. The performance figures
displayed in the document relate to the past and past performance should not be seen as an indication of future returns. Itis
important to remember that the value of investments and any income from them can go down as well as up and is not guaranteed.
Capital is not guaranteed. Where overseas investments are held the rate of exchange may cause the value to go down as well as up.
Investments in emerging markets are by their nature higher risk and potentially more volatile than those inherent in established
markets. Funds that invest in securities listed on a stock exchange or market could be affected by general changes in the stock
market. The value of investments can go down as well as up due to equity markets movements. “Swing pricing” is a price adjustment
mechanism intended to protect the unitholders, or shareholders, of a collective investment undertaking (UCI) against the transaction
costs borne by this UCI due to new subscriptions or new buyouts. These transaction costs include, but are not limited to, broker
commissions (for equities), the spread between the bid and ask prices (for interest rate products), taxes on financial transactions,
fees transactions taken by the depositary, etc. The fund has a redemption threshold (gate), the level at which the manager of an
undertaking for collective investment in transferable securities can stagger the redemption of securities instead of proceeding
immediately.

This fund is a sub fund of HSBC Global Investment Funds, a Luxemburg domiciled SICAV. Before subscription, investors should
refer to Key Investor Document (KIID) of the fund as well as its complete prospectus. For more detailed information on the risks
associated with this fund, investors should refer to the complete prospectus of the fund. The shares of HSBC Global Investment
Funds have not been and will not be offered for sale or sold in the United States of America, its territories or possessions and all
areas subject to its jurisdiction, or to United States Persons. Shares of the Company may not be offered or sold for sale or sold to
any "U.S. Person within the meaning of the Articles of Incorporation, i.e. a citizen or resident of the United States of America (the
"United States"), a partnership organised or existing under the laws of any state, territory or possession of the United States, or a
corporation organised or existing under the laws of the United States or of any state, territory or possession thereof, or any estate
or trust, other than an estate or trust the income of which from sources outside the United States is not includible in gross income
for purposes of computing United States income tax payable by it.

© Copyright 2022 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information



Important information

For investors in France

All applications are made on the basis of the current HSBC ETFs plc prospectus, the relevant Key Investor Information Document
('KIID'), and supplement, and most recent annual and semi-annual reports, which can be obtained on our website :
www.etf.hsbc.com/fr or upon request free of charge from CACEIS BANK, the centralising correspondent in France, 1/3 place
Valhubert, 75013 Paris. Investors and potential investors should read and note the risk warnings in the prospectus, relevant key
Investor Information Document ('KIID') and fund supplement.

For investors in the Netherlands

All applications are made on the basis of the current HSBC ETFs plc prospectus, the relevant Key Investor Information Document
('KIID'), and Fund supplement, and most recent annual and semi-annual reports, which can be obtained on our Internet website :
http://www.assetmanagement.hsbc.com/kiid?lang=en&country=gb or upon request free of charge from HSBC Global Asset
Management {UK) Limited, 8 Canada Square, Canary Wharf, London, E14 5HQ. UK. Investors and potential investors should read
and note the risk warnings in the prospectus, relevant key Investor Information Document ('KIID') and fund supplement.

For investors in ltaly and Spain

Before subscribing, the investor must carefully read the KIID (Key Investor Information Document) and latest financial statements
of the ETF, which has been authorised for commercialisation in Italy by Consob, and in Spain by Comision Nacional del Mercado
de Valores (CNMV), available at www.etf.hsbc.com. The KIID, prospectus, articles of incorporation and latest financial report are
available upon request free of charge.

For investors in Denmark

The Danish Financial Supervisory Authority has received proper notification of the marketing of units or shares in these funds to
investors in Denmark in accordance with the Danish Investment Associations Act and the executive orders issued pursuant
thereto. This deck does not constitute a prospectus under Danish securities law and consequently has not been filed with, nor is
approved by, the Danish Financial Supervisory Authority. Any resale of units or shares in these funds to investors in Denmark will
constitute a separate offer of the units or shares under Danish securities law, including its prospectus regulation, and accordingly
such resale must either (i) not constitute a public offering of securities in Denmark or the admission of securities to trading on a
regulated market within the meaning of the Danish Capital Markets Act or any executive orders issued pursuant thereto, or (ii)
only be completed in reliance on one or more of the exemptions from the requirement to prepare and publish a prospectus in the
Danish Capital Markets Act or any executive orders issued pursuant thereto.

For investors in Finland

The funds may not be marketed, offered or sold, directly or indirectly in the Republic of Finland, except pursuant to applicable
Finnish laws and regulations. Specifically, the units in the funds may not be marketed, offered or sold, directly or indirectly, to the
public in the Republic of Finland, except pursuant to the Finnish Act on Common Funds (213/2019, as amended), the Finnish Act
on Alternative Investment Fund Managers (162/2014, as amended) or the Finnish Securities Market Act (746/2012), as amended.
This deck may not be distributed publicly, except where allowed by Finnish law. This deck has not been approved by the Finnish
Financial Supervisory Authority.

HSBC Global Asset Management is the brand name for the asset management business of HSBC Group. The above document
has been produced by HSBC Global Asset Management and has been approved for distribution/issue by the following entities :

HSBC Global Asset Management (France)

HSBC Global Asset Management (France) - 421 345 489 RCS Nanterre. Portfolio management company authorised by the French
regulatory authority AMF (no. GP99026) with capital of 8.050.320 euros. Portfolio management company authorised in France by
the French regulatory authority AMF {no. GP99026), in ltaly, Spain and Sweden through the Milan, Madrid and Stockholm
branches of HSBC Global Asset Management (France), regulated respectively by Banca d'ltalia and Commissione Nazionale per
le Societa e la Borsa (Consob) in Italy, the Comision Nacional del Mercado de Valores (CNMV} in Spain and the Swedish Financial
Supervisory Authority (Finansinspektionen) in Sweden.

Postal address : 38 avenue Kléber 75116 PARIS. Offices: Immeuble Coeur Défense - 110 esplanade du Général de Gaulle - La
Défense 4 - 92400 Courbevoie - France

Website: www.assetmanagement.hsbc.com/fr

HSBC Global Asset Management (Switzerland) AG

This material is exclusively intended towards professional investors within the meaning of Art. 4 para 3 letter a — g of the Swiss
Financial Services Act (FinSA). It is not intended towards professional clients who are not institutional clients according to Art. 4
para 4 FinSA and who wish to declare to be treated as retail clients according to Art. b para b FinSA (opting in).

There are further possibilities with regards to opting in and opting out according to FinSA, please refer to our website at
https://www.assetmanagement.hsbc.ch/ if you wish to change your client categorization, please inform us.

HSBC Global Investment Funds are authorized for offering in Switzerland in the meaning of Art. 120 of the Swiss Federal
Collective Investment Schemes Act (CISA). (Potential) investors are kindly asked to consult the latest issued Key Information
Document (KID), prospectus, articles of incorporation and the (semi-Jannual report of the fund which may be obtained free of
charge at the head office of the representative: HSBC Global Asset Management (Switzerland) Ltd., Gartenstrasse 26, P.O. Box,
CH-8002 Zurich. Paying agent: HSBC Private Bank (Suisse) S.A., Quai des Bergues 9-17, P. O. Box 2888, CH-1211 Geneva 1.
Investors and potential investors should read and note the risk warnings in the prospectus and relevant KID. Before subscription,
investors should refer to the prospectus for general risk factors and to the KID for specific risk factors associated with this fund.
Issue and redemption expenses are not taken into consideration in the calculation of performance data.


https://www.assetmanagement.hsbc.ch/

Important information

The fund presented in this document is a sub-fund of HSBC Global Investment Funds, an investment company constituted as a
société a capital variable domiciled in Luxemburg. The shares in HSBC Global Investment Funds have not been and will not be
registered under the US Securities Act of 1933 and will not be sold or offered in the United States of America, its territories or
possessions and all areas subject to its jurisdiction, or to United States Persons.

Past performance is no indication to future results of a fund. The performance data do not take account of the commissions and
costs incurred on the issue and redemption of units. This material is classified as advertising according to FinSA.

HSBC Global Asset Management (Switzerland) Ltd. having its registered office at Gartenstrasse 26, PO Box, CH-8002 Zurich has
a licence as an asset manager of collective investment schemes and as a representative of foreign collective investment
schemes. Disputes regarding legal claims between the Client and HSBC Global Asset Management (Switzerland) Ltd. can be
settled by an ombudsman in mediation proceedings. HSBC Global Asset Management (Switzerland) Ltd. is affiliated to the
ombudsman FINOS having its registered address at Talstrasse 20, 8001 Zurich. There are general risks associated with financial
instruments, please refer to the Swiss Banking Association {(“SBA") Brochure “Risks Involved in Trading in Financial.

Copyright © 2022 HSBC Global Asset Management (France). All rights reserved.

Non contractual document updated in January 2022.
AMFR_2022_WHOLE_BR_0207. Expires: 02/2023






